Press release

Safilo

THE BOARD OF DIRECTORS OF SAFILO GROUP S.P.A.
APPROVES THE RESULTS AT 30" SEPTEMBER 2010

Key highlights:
* Net Salesat Euro 237.9 million in Q3 2010, up 11.9% compared to Q3 2009

* Net Salesat Euro 818.2 million in the first nine months of 2010, up 5.6% compared to
the same period of 2009

» EBITDA at Euro 17.7 million in Q3 2010 (7.5% margin), compared to Euro 3.5 million
in Q32009 (1.6% margin)

» EBITDA at Euro 82.5 million in the first nine months of 2010 (10.1% margin), up
73.5% compared to the same period of 2009

* Net financial position at Euro 262.7 million, down from Euro 588 million at the end of
2009, with Net debt/EBITDA down to 2.8x

Padua, November 5, 2016- The Board of Directors of SAFILO GROUP S.p.A. dgdreviewed and
approved the results of the third quarter and finse months of 2010.

Safilo posted significantly better results in thed quarter and first nine months of 2010 comparethe
corresponding periods of 2009.

In the third quarter of 2010, the Group’s revenimeseased by 11.9% at current exchange rates, dirglu
the already sold optical retail chains in Australred Spain, which, in the third quarter of 2009 hecorded
sales of Euro 9.4 million. At constant perimeted amchange rates, the growth would have been 6.7.6

Trading in the third quarter was supported by tledyprogression of volumes, particularly in the sun
collections, and the improvement of the price/nifed.

Sales growth was driven by the resilient perforneaoicthe Asian markets, with China representingkiée
growth engine, and good results in the Americaschvhegistered solid performance both in the sisgyls
well as prescription frames businesses. The Grdag @osted, for the first time this year, saleswghoin
Europe, with Spain and France showing healthy send

As a result of the positive trend in the third daarin the first nine months of 2010 the Groupistged
revenue growth of 5.6% compared to the same perid2D09, 5.4% at constant perimeter and exchange
rates.

During the periods in consideration, Safilo’s praffility increased, as a result of manufacturirficieincies
and a lower incidence of SG&A expenses.
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Roberto Vedovotto, Chief Executive Officer of thafi® Group, commented:
“The Third quarter provided another encouraging s#t results for Safilo and was marked by some
important achievements.

We continue to see improving business trends, amdoerformance has been driven by better results in
selected European markets, resilient performancehm United States, and solid growth in emerging
markets.

At the end of September, we announced the rendwlleopartnership with Christian Dior, one of the
highest-ranked luxury industry leaders. This stgateagreement represents a key milestone for Safibup
in its new journey.

In addition, we continue to closely monitor ourdintial position, with financial leverage below 3BIEDA
for the first time in almost three years.”

Financial highlights

Key Operating data of Safilo Group

(in millions of euro) 9 Months 2010 9 Months 2009 9% Change Q3 2010 Q3 2009

Net sales 818,2 74,7 +5.6% 237,9 212,6 +11.9%
Gross profit 482,7 446,4 +8.1% 136,2 115,2 +18.2%
% 59,0% 57,6% 57,3% 54,2%

EBITDA 82,5 47,5 +73.5% 17,7 3,5 nm.
% 10,1% 6,1% 7,5% 1,6%

EBITDA from ordinary activities 82,5 55,0 ** +50.1% 17,7 3,5 n.m.
% 10,1% 7,1% 7,5% 1,6%
Operating profit/(loss) 52,4 (134,5) nm. 7,7 (35,6) n.m.
% 6,4% -17,4% 3,2% -16,8%

Operating profit/(loss) from ordinary activities 52,4 21,7 **x  nm. 7,7 (7,6) * n.m.
% 6,4% 2,8% 3,2% -3,6%

Net profit/(loss) attrib. to the Group (3,6) (186,2) nm. (0,4) (50,1) n.m.
% -0,4% -24,0% -0,2% -23,6%

Net profit/(loss) attrib. to the Group, from ordinary activities (3,6) (30,0) *** nm. (0,4) (22,1) * n.m.
% -0,4% -3.9% -0,2% -10,4%

* adjusted for the write down of assets for Euro 28 million in view of the sale of retail companies.

** adjusted for the provision of 7.4 million euro for non recurring costs related to the industrial reorganisation plan (recorded in Q2 2009).

*** adjusted for the provision of 7,4 million euro, the goodwill write down of Euro 120.7 million (recorded in Q2 2009) and the write down of assets for Euro 28 million
in view of the sale of retail companies (recorded in Q3 2009).

Net salesof Safilo Group totalled Euro 237.9 million in thikird quarter of 2010, growing by 11.9%
compared to Euro 212.6 million reported in the dhjjuarter of 2009 (+7.6% at constant perimeter and
exchange rates). In the first nine months of 2(&filo generated revenues of Euro 818.2 millioithan
increase of 5.6% over the same period of 2009 ¢bmdconstant perimeter and exchange rates).

The trend in sales was the result of:

» the performance of the wholesale channel, withssafeEuro 214.6 million in the third quarter of
2010, up by 16.5% at current exchange rates (+ab&bnstant exchange rates) compared to Euro
184.3 million in the third quarter of 2009.

In the first nine months of 2010, the wholesalarutel sales grew by 8.5% to Euro 751.1 million,
(+4.6% at constant exchange rates), compared Evitb 692.0 million in the first nine months of
2009;

This press release uses some ‘alternative perfaeniawicators’ not foreseen by the IFRS-EU accognstandards (EBITDA, 2
Net Financial Position, Net Capital Employed andeF@ash Flow), and whose meaning and contents asdrdted in the
specific section of the press release and in aecwelwith the CESR/05-178b recommendation publigfiedovember 2005.
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» the performance of the retail channel, up by 9.8%hie third quarter at constant perimeter and
exchange rates, mostly thanks to higher comp sdl&slstice sun business stores in the US. In the
first nine months of 2010, sales in retail wouldidancreased by 15.8% at constant perimeter and
exchange rates. The channel’s reported contraofidir.9% in the third quarter of 2010 (-18.9% in
the nine months of 2010) takes into account thpadial of the Australian and Spanish stores which
occurred in December 2009.

From a product breakdown standpoint, sunglasses, in the third quarter of 2010, contindeuble digit
growth thanks to improved sales volumes and a tbetive across all the most important product coltecs
and markets. Sales of sunglasses were up 19.3Pe ithird quarter, taking the total progressionhie first
nine months to 8.8%.

Prescription frames posted improved results irthire quarter helped in particular by the bettecgmix of
products, a sign of consumers returning to higteues sales tickets. Sales of prescription framee we
7.6% in the third quarter, totalling a progressiér2.0% in the first nine months of 2010.

All the Group’s strategic licensed brands enjoyalgés growth during the third quarter, on the batkhe
industry improving trends. Moreover, Carrera, Sedilmost important house brand, continued to grow
steadily at double digit in line with the expansfmogram that the Group is carrying out.

From a geographical standpoint,in the third quarter of 2010, sales in the Amesitather improved their
pace of growth, up 21.7% at current exchange @iagpared to the same period of 2009 (+8.1% at anhst
exchange rates ). The US market again posted tireesti sales improvement thanks to the results eof th
sunglasses collections, while sales of prescrigtiames at independent opticians recovered sometigrio

the quarter.

Sales of Smith sport products were another catafygtowth in the region thanks to a solid preseasaler
base and a significant increase in distribution.

In the first nine months of 2010, sales in the Aigas increased by 12.4% at current exchange ra68%

at constant exchange rates).

Europe gained momentum during the third quarteth) @il the main markets, channels, and brands acige
sales growth in light of a more favourable consiengemand.

France and Spain were among the best performeateakgion, together with selected Nordic markeid a
Russia. Business remained flattish in Italy, alge th the Group’s rationalization of distributionthe close-
out channel, while sales continued to decline iaeGe.

Sales in Europe increased by 5.7% (+11.0% at conptrimeter and exchange rates) in the third quart
improving the region’s total result for the firsha months of 2010 to -1.1% (+2.3% at constantnpeter
and exchange rates).

Asian emerging markets continued to show healtbygr rates, led by the high double digit perfornent
China and greater China countries. The duty fresnless was another growth engine in the third quart
testifying general higher levels of tourism andibass travel.

Sales in Asian markets grew in the third quarteR@i0 by 29.7% at current exchange rates (+11.9% at
constant exchange rates). In the first nine month2010, sales in the region were up 23.1% at atirre
exchange rates (+16.3% at constant exchange rates).

This press release uses some ‘alternative perfaeniawicators’ not foreseen by the IFRS-EU accognstandards (EBITDA, 3
Net Financial Position, Net Capital Employed andeF@ash Flow), and whose meaning and contents asdrdted in the
specific section of the press release and in aecwelwith the CESR/05-178b recommendation publigfiedovember 2005.
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Gross profit, amounting to Euro 136.2 million in the third quarté 2010, grew by 18.2% compared with
the gross profit of Euro 115.2 million registeredhe third quarter of 2009.

Profitability improved by 310 basis points to 57.8¥sales from the 54.2% achieved in the same géaist
year thanks to the better absorption of produatapeacity and the improving mix of products sold.

In the first nine months of 2010, gross profit teté Euro 482.7 million, 59.0% of sales comparedhwi
57.6% reported in the first nine months of 2009.

Operating profit (EBIT) totalled Euro 7.7 million in the third quarter 910, compared to the operating
loss from ordinary activities of Euro 7.6 millioagistered in the third quarter of 2009.

Operating profitability improved in the period to2% of sales thanks to the progress made at thesGro
profit level, as previously described, and to tbevdr incidence of general, administrative and rsglli
expenses, mainly as a result of lower retail caftes the sale of non profitable retail chains.

In the first nine months of 2010, operating prafibre than doubled to Euro 52.4 million comparedwlite
operating profit from ordinary activities of Eurdl.Z million of the same period of 2009. Operating
profitability of the first nine months of 2010 ingured to 6.4% of sales compared with the 2.8% mdrgim
ordinary activities as of September 2009.

EBITDA was equal to Euro 17.7 million in the third quamé 2010 compared to the EBITDA of Euro 3.5
million achieved in the third quarter of 2009.

The EBITDA margin improved in the period by 590 isgsoints, standing at 7.5% of sales compared with
1.6% EBITDA margin from ordinary activities reachadhe same period of 2009.

EBITDA for the first nine months of 2010 totalledu® 82.5 million, with an increase of 50.1% on the
EBITDA from ordinary activities of Euro 55.0 milliorecorded in the same period of 2009. The margin
improved to 10.1% of sales, an uplift of 300 bamigts on the 7.1% EBITDA margin achieved in thstfi
nine months of 2009.

The Group’s net resultwas slightly negative in the third quarter of 2G&0 Euro 365 thousand compared
with the loss from ordinary activities of Euro 22nlllion registered in the third quarter of 2009.

In the third quarter of 2010, net interest experti@pped to Euro 6.1 million compared with Euro110.
million recorded in the same quarter of 2009, ghtiof the reduction of the net financial positiotowing
the capital injections completed in March 2010.

Exchange rate differences had, in the third quasteret positive impact of Euro 7.4 million, mairdye to
the devaluation of the USD spot rate against the Bt September 302010 versus June 8®010. This
accounting effect almost completely neutralizedribgative impact from exchange differences recoided
the first half of 2010.

In the first nine months of 2010, the Group’s re=tult was negative for Euro 3.6 million comparethwie
loss from ordinary activities of Euro 30.0 milliamthe first nine months of 2009.

This press release uses some ‘alternative perfaeniawicators’ not foreseen by the IFRS-EU accognstandards (EBITDA, 4
Net Financial Position, Net Capital Employed andeF@ash Flow), and whose meaning and contents asdrdted in the
specific section of the press release and in aecwelwith the CESR/05-178b recommendation publigfiedovember 2005.
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Key Cash flow data of Safilo Group

(in millions of Euro) 9 Months 2010 9 Months 2009 Q3 2010 Q3 2009

Cash flow from operating activities before changes in

working capital 34.2 9.4 14.1 4.7)
Changes in working capital 49.0 6.6 6.6 19.8
Cash flow from (for) operating activities 83.2 16.0 20.7 15.1
Cash flow from (for) investment activities (18.7) (28.3) (8.1) (8.8)
Free Cash Flow 64.5 (12.3) 12.6 6.3

Free Cash Flowin the first nine months of 2010 was positive Earo 64.5 million compared with the cash
absorption of Euro 12.3 million in the first nineonths of 2009.

In the third quarter of 2010, the Group generatpdsitive free cash flow of Euro 12.6 million, asesult of
Euro 6.6 million from working capital and the ptafbility of the period.

In the quarter, the Group maintained a disciplinedking capital management despite the seasonaddae
of inventories.

The outflow for investing activities stood at E@d million in the third quarter of 2010 (Euro 8r8llion in
the third quarter of 2009) and it was mainly detidao the maintenance and technological improvésnen
the Group’s production factories. Total net investiis in the first nine months of 2010 reached Bl&8&
million versus 28.3 million in the first nine mostiof 2009. Depreciation and amortization for thstfnine
months of 2010 totalled Euro 30.1 million compat@&uro 33.3 million in the first nine months of(#0

The Net Financial Positionat the end of September 2010 declined to Euro 26&libn, compared with
Euro 269.4 million at the end of June 2010, furtimproving the leverage ratio (Net debt/EBITDA ad).
LTM) to 2.8x from 3.4x at the end of June.

Other information

The Board of Directors also approved the new proaedn transactions with related parties, purstattie
provisions of Consob Regulation no. 17221/2010 waitt the favourable recommendation of the Internal
Control Committee.

Following the Shareholders’ Meeting held this mognin the ordinary session to approve the new Stock
Option Plan 2010-2013 (the Directors’ report andoimation memorandum have already been made
available to the public according to the law), andhe extraordinary session to approve the coresgqu
capital increase, the Board of Directors also ayguidoday the regulation of the Plan and identjfd the
basis of the proposal of the Remuneration Committexeligible beneficiaries - as indicated in thiele in
appendix - of the First Tranche which was grantethk Board during today’s meeting.

Safilo Group finally informs that the Shareholdekéeting held this morning in the extraordinarysées
alsoamended the Articles of Association in order toomporate selected regulatory provisions of the @s L
n. 27 of January 27, 2010, as per the adoptioheotitrective 2007/36/CE, related to the exercissetdcted
rights by the shareholders of listed companies,thadrovisions of Consob Regulation no. 17221/2640
transactions with related parties.

This press release uses some ‘alternative perfaeniawicators’ not foreseen by the IFRS-EU accognstandards (EBITDA, 5
Net Financial Position, Net Capital Employed andeF@ash Flow), and whose meaning and contents asdrdted in the
specific section of the press release and in aecwelwith the CESR/05-178b recommendation publigfiedovember 2005.
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Statement by the manager responsible for the pegioer of the company’s financial documents

The manager responsible for the preparation of dbmpany’s financial documents, Mr. Francesco
Tagliapietra, hereby declares, in accordance watagraph 2 article 154 bis of the “Testo Unico alell
Finanza”, that the accounting information contairiecthis press release corresponds to the accauntin
results, registers and records.

Disclaimer

This document may contain forward-looking statermenglating to future events and operating, economi
and financial results for Safilo Group. Such fostsadue to their nature, imply a component of eskl
uncertainty due to the fact that they depend orotlveirrence of certain future events and developsndine
actual results may therefore vary even signifigatatithose announced in relation to a multitudéaofors

Alternative Performance Indicators

The definitions of the “Alternative Performance icators”, not foreseen by the IFRS-EU accounting
principles and used in this press release to afmwan improved evaluation of the trend of econemic
financial management of the Group, are providedwel

» EBITDA (gross operating profit) is calculated byfifaby adding to the Operating profit, depreciatio
and amortization;

* The net financial position is for Safilo the sumh&Enk borrowings and short, medium and long-term
loans, net of cash in hand and at bank;

* The net capital employed for Safilo is the sum viffrent assets and non-current assets net of current
liabilities and non current liabilities, with thexaeption of the items previously considered in ket
Financial Position;

* The Free Cash Flow for Safilo is the sum of thenddmw from/(for) operating activities and the cash
flow from /(for) investing activities.

Conference Call

Today, at 6.00 pm CET (5.00 pm GMT; 1.00 pm ESToaference call will be held with the financial
community during which the results of the third gaaand none month 2010 results will be discussed.

It is possible to connect to the call by diallifng tfollowing number: +39 02 69682336 or +44 207 186
(for journalists: +39 02 69682337) and quoting fibllowing confirmation code: 1113490. The playbanftk
the conference call will be available until Novemide2010 by dialling the number +39 02 3041312744
207 1111244(access code: 1113490#). The conference call sarbal followed with the webcast on the site
www.safilo.com/en/investors.html.

The presentation will be available and downloadethfthe company website.

Intermediate report at 30th September 2010

Please note that before the end of the day, tleemediate report at 30th September 2010 will beemad
available to the public at the company’s registeddfices and the offices of Borsa Italiana S.p.a.;
furthermore, the report will be published on thempany's internet website at the address
www.safilo.com/en/investors.html.

This press release uses some ‘alternative perfaeniawicators’ not foreseen by the IFRS-EU accognstandards (EBITDA, 6
Net Financial Position, Net Capital Employed andeF@ash Flow), and whose meaning and contents asdrdted in the
specific section of the press release and in aecwelwith the CESR/05-178b recommendation publigfiedovember 2005.
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Appendix A

Safilo Group S.p.A.
Consolidated statement of operations

First nine months

2010 2009

Het sales 21,184 774,700 56 231857 212,559 11.5%
Cost of sales (335,441} {322,204) 2.2% {101,644 (97.314) 4.4%,
Gross profit 482,743 446,396 8.1% 136,213 115,245 18.2%
Selling and marketing expenses (330,183) (325,609 1.4% (95,4600 (90,7113 52%
CGeneral and adwirdstrative expenses (100,702} (99772 0.9% (33,366) (32,227 3.5%
Other operating meore (expenses), net 528 G448 -18.5% et 22 na.
Bestrcturing cost non recurring - (7,420 ns. - - ns.
Irpairnent loss on goodwill and other non current assets - {148 A9 ns. - (28 000 na.
Operating profitloss) 52,380 (134,454) LS. 1124 (35,605) LS.
Share of mmeomelozs) of associates 342 [Tan ns. 262 225 SE 1l
Interest expenses and other financial charges, net {29.675) (32284 -8.1% (642 (9,703) -03.4%
Profiti(Loss) hefore taxation 23,053 (166,514) LS. T.344 (45,023) LS.
Income taxes {7,478) (9,135 -181% (1,828) (1,751 -T6.4%
Write down of deferred tax assets {16,000} (39,2000 T39%, (46500 2,200 ns.
Net profitiloss) (425) (185,14%) LS. Bl (49,974) LS.
Non controlling interests 3,210 1,008 ne. 1,231 168 na.
Met profiti(loss) attributable to the Group (3,635) (186,15T) LS. (365) (50,142) LS.
EBITDA 82,488 47,540 T3.5% 17,723 3476 LS.
Basic EPS (Eura) (0.078) (13.048) 0.001 (3.514

Diluited EPS {Eura) (0078} (13.048) 0.001 (3.514)

This press release uses some ‘alternative perfareniawicators’ not foreseen by the IFRS-EU accognstandards (EBITDA, 7
Net Financial Position, Net Capital Employed andeF@ash Flow), and whose meaning and contents asdrdted in the
specific section of the press release and in aecwelwith the CESR/05-178b recommendation publigfiedovember 2005.
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Safile Group S.p.4A

Consolidated net sales

Met gales by geographical area First nine months

(Euro m roallions)

Europe 3342 409 3310 436 -11 8535 36.0 g1.0 381 +57
The Armericas 3512 429 3123 0.3 +12.4 1169 451 8.1 452 +21.7
Agia 1209 148 0g.2 12.7 +231 31E 13.4 245 115 +20 7
Fest of the world 119 14 263 34 -550 37 15 110 52 -67.5

Met gales by product First nine months

(BEuro in mdllions) Change %
Frescription frarnes 3163 387 3102 381 +20 1030 433 B5.7 450 +16
Sunglasses 447 1 S48 4108 571 +2E 1073 451 BRQ 423 +193
Sport products 456 56 36.7 31 +24.1 244 10.2 19.4 a1 +256
Cither 92 1.1 17.0 1.7 457 32 14 16 3in 576

This press release uses some ‘alternative perfareniawicators’ not foreseen by the IFRS-EU accognstandards (EBITDA, 8
Net Financial Position, Net Capital Employed andeF@ash Flow), and whose meaning and contents asdrdted in the
specific section of the press release and in aecwelwith the CESR/05-178b recommendation publigfiedovember 2005.
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Safile Group Sp.A
Consolidated Balance sheet

30/09,2010 31/12/2009

ASSETS

Current assets

Cash in hand and at bank 83,572 37,388 48,124
Trade receivables, net 249 859 268,750 (12,0217
Inventory, net 159 602 208,373 (28,7711
Dervative financial instnments - - -

Oither ourrent assets 67,260 64,311 2,949
Total 600,093 ET8,820 21,273
Assets of dispozal group classified as held for zale 10,751 - 10,751
Total current asseis 610,844 578,820 32,024

HNon-current assets

Tangihle assets 201,499 208,579 (&, 8200
Intangible assets 13,8262 12,108 (4,244
raodarll 542,287 518,419 24,448
Investments in associates 12,794 12,032 62
Financial assets available-for-sale 631 B0& [125)
Deferred tax assets 45,003 41,718 3,285
Derivative financial instroments T8 228 (1523
Other non-ourrent assets 15915 11,914 1,999
Total non-current asseis 830,897 811,804 19,093
Total assets 1,441,741 1,390,624 51,117

LIABILITIES AND SHAREHOLDERS® EQUITY

Current liahilities

Short-term borrowings 54,6958 178,124 [123,428)
Trade payables 188,575 150,082 18,507
Tax payahles 22,108 12,651 3,457
Dervative financial instnoments 2,607 5,549 (2,942)
Other ourrent liabilities 73,828 63,437 10,591
Provisions for vsks and charges 5665 4,087 1422
Total 323,481 419,916 {96,435}
Liahilities of disposal group classified as held for sale 1,887 - 1,887
Total current liahilities 326,368 419,916 {93,548)

Hon-current liahilites

Long-term borrowings 291,580 447 282 [155,702)
Employes benefit lability 43,848 41,818 2,028
Provisions for risks and charges 19,699 20,968 (1,265)
Diafarred tax liabilities 3654 3,551 105
Drarivative financial instnuments 431 - 431
Other non-current lishilities 10,968 11,117 11513
Total nen-current liahilities 370,156 524,716 {154,5607)
Total liahilities 696,524 944,632 {248, 108)
Shareholders" equity

Share capital 284,110 71,342 212,781
Share premium reserve 454,390 745,105 [280,715)
Retamed sarmings (losses) and other reserves [9.756] (26,605) 16,249
Fair vwahie and cash flowr reserves (3123 32 (344
Income attribatable to the Group (35,6351 1351,448) 347813
Total shareholders" equity atirihutahle 1o the Group 734,797 438,433 296,364
Non conirolling interesis 10,420 7,559 2,801
Total shareholders" eguity T45,217 445,997 199,115
Total liahilities and shareholders” equity 1,441,741 1,390,624 £1,117

This press release uses some ‘alternative perfaeniawicators’ not foreseen by the IFRS-EU accognstandards (EBITDA, 9
Net Financial Position, Net Capital Employed andeF@ash Flow), and whose meaning and contents asdrdted in the
specific section of the press release and in aecwelwith the CESR/05-178b recommendation publigfiedovember 2005.
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Sifile Group S.p.A
Consolidated statement of cash flow

First nine months First nine months

2010 2009

A - Opening net cash and cash equivalenis (net financial
indehtedness - short termy) (20,219) (20,442)

B - Cash flow from (for) operating activities

Met profit (loss) for the period (including ranority interests) (425 (185,149
Depreciation and armortization 30,101 33.300
Irnpairraent loss on goodwill avd other non cmrent assets - 148 695
Share incomeS{loss) on equity irvestments 2 288
Met moverments in the employee benefit liability 1,227 2,549
Met rovements in other provisions (1,657 a, 120
Interest expenses, net 20713 31,474
Incore tax expenses 23,132 18,335
Income from operating activities prior

to Tuovements in worldng capital 13,693 56,272
(Tncrease) Decrease in trade recenvahles 26,784 A0 208
(Increase) Decrease in inventory, net 10,955 49430
Increase (Decrease) in trade pasrables 13611 (63,270
(Increase’) Decrease in other current recenrables (7.354) (6,532
Increase (Decrease) in other current payables 5037 (13,538)
Interest expenses paid (21,3630 (29 5230
Incorne tax paid (18,173 (17.333)
Total (B) 83,188 16,012

C - Cash flow from (for) investing activities

Purchase of property, plant and equipraent (net of dispozals) (17,403 (24,231
i Acguisition) Disposal of nestments and bonds - 128
Purchase of intangihle assets (1,345 (4,218
Total (C) (13,728) (28,321

D - Casgh flow from (for) financing activities

Procesds from honowings 516 34,503
Bepayraent of honowings (237,873 (7.018)
Share capital increase net of payed fees 264975 -
Diradends paid {1,873 (1,054
Total (D) 25,05 25,531
E - Cash flow for the period (B+C1D) 00,405 13,222
Translation exchange difference (624 (5,230
Total (F) (624) (5,232)

& - Closing net cash and cash equivalenis (net financial
indehtedness - short termy) (A+E+HF) 8,862 (12,452)

This press release uses some ‘alternative perfaeniadicators’ not foreseen by the IFRS-EU accognstandards (EBITDA, 10
Net Financial Position, Net Capital Employed andeF@ash Flow), and whose meaning and contents asdrdted in the
specific section of the press release and in aecwelwith the CESR/05-178b recommendation publigfiedovember 2005.
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Appendix B

REMUNERATION SCHEMES BASED ON FINANCIAL INSTRUMENTS
Table 1 of model 7 of Annex 3A of the Regulatior911/1999

BOX 2
Position Option @pthn granj
(to be stated . . . Section 2 . .
solely Newly granted options on the basis of the decisitihe competent body pursuant to the shareholadegsting resolution
Name or Category for persons Market price of the
individuall Date of _ Number of financial instruments . . financial Option
y , Description of the - : . Date of assignment by the Strike . :
shareholders . underlying the options assigned . instruments maturity
named) X instrument BoD or the competent bodyprice .
meeting for each person or category as at the assignmeptate
daté
MEMBER OF THE BOARD OF DIRECTOR OF THE ISSUING COMP ANY
Options on the
Chief Safilo Group
ROBERTO Executive 05/11/2010 S.p.A. shares wit{ 160.000,00 05/11/2010 Buro | Euro 11.92 31/05/2016
VEDOVOTTO Officer physical 8,0470
settlement
Options on the
Safilo Group
MASSIMILIANO Member of the | 15,19 /5010 S.p.A. shares wit{ 30.000,00 05/11/2010 Buro | Euro11.92 31/05/2016
TABACCHI Board physical 8,0470
settlement

NAME OF THE GENERAL MANAGERS REFERRED TO IN ARTICLE 152-SEXIES, PARAGRAPH 1, SUBPARAGRAPH c)-c2 and e¢3 OF THE ISSUER REGULATION

Options on the
Safilo Group Euro
CFO 05/11/2010 S.p.A. shares with 60.000,00 05/11/2010 8.0470 Euro 11.92 31/05/2016
physical '

settlement

VINCENZO
GIANNELLI

KEY MANAGERS (11) and OTHER EMPLOYEES

Options on the
Safilo Group Euro
KEY MANAGERS 05/11/2010 S.p.A. shares with 390.000,00 05/11/2010 80470 Euro 11.92 31/05/2016
physical ’

settlement

1 “Market price of the financial instruments” meahe market price of the shares of “Safilo Group"SpaNovember, 4, 2010, the last day on which retekvere open before the assignment date.
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Press release

The Safilo Group is worldwide leader in the premi@yewear sector and maintains a leadership positiothe prescription,
sunglasses, fashion and sports eyewear sectoserPie the international market through exclusiigtributors and 32 subsidiaries in
primary markets (U.S.A., Europe and Far East). Wisn proprietary branded collections distributed: éafilo, Carrera, Smith
Optics, Oxydo, Blue Bay, and the licensed brandelcidns are: Alexander McQueen, A/X Armani ExchenBalenciaga, Banana
Republic, Bottega Veneta, BOSS by Hugo Boss, Boss @rdvigsel, 55DSL, Dior, Emporio Armani, Fossil, &im Armani, Gucci,
HUGO by Hugo Boss, J.Lo by Jennifer Lopez, Jimmy CRoicy Couture, Kate Spade, Liz Claiborne, Marc BacMarc by Marc
Jacobs, Max Mara, Max&Co., Nine West, Pierre CarSaks Fifth Avenue, Tommy Hilfiger, Valentino, Yv8aint Laurent.

This press release is also available on the website.safilo.com

For further information:

Investor Relations

Barbara Ferrante

ph. +39 049 6985766
www.safilo.com/en/investors.html

Safilo press office
Nicoletta Chinello
ph. +39 049 6985379

Community consulenza nella comunicazione ph. +39 0422.416.111 - 02.89.40.42.31

Auro Palomba — Mob. +39 335.71.78.637
Giuliano Pasini — Mob. +39 335.60.85.019
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